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MIAAOR Stats:
Market Report for July 2021 – by Jim McGregor,
2021 President of Marco Island Area Association
of Realtors
The latest statistics are out for the month of July
2021. The Market Report is attached as well as
the stats comparing July 2021 to July 2020.
According to the comparison stats, for homes and
condos, inventory has dropped, number of homes
sold and median selling price is up and average
DOM is down. For lots, number sold, inventory
and average DOM is down, and selling price is
up.
Total inventory in July of 2021 was down 70%
from July 2020. Total active properties this July
was 243 as compared to 812 last year. There
were 97 single family homes on the market, 77
condos and 69 lots. The total number of closed
sales was up 34% from 102 to 137. Total dollar
volume was $130.4M, up 89% from July 2020.
Broken down by category, 62 homes closed this
July - up 72% from 36 homes sold last year. The
median sale price was $1.2M, up by 63%.
Average days on market for homes was down
82% from 208 to 38.
57 condos sold this July, up 36% from last year.
The median sale price was up 26%. Average
days on market for a condo went from 133 to 87
for a 35% decrease.
We had 18 lots closing this July, down 25% from
last year’s 24. The total sold dollar volume for lots
was down 10% from last year. The median sale
price for a lot this July was up 26% from last
year’s $342.5K. Average days on market for lots
was down 69%.
BONUS STATS: Comparing July 2021 to June 2021

Total sold inventory was down 23% from 177 in
June to 137 in July.
Median sale price of lots went down 34%.
Average Days on Market for lots went up 58%
(134 days) this month from June’s 85 days.
Number of condos sold went down 31% from 38
in June to 57 in July.
Data courtesy of Marco Island Area Association of Realtors® Multiple Listing Service (MLS) for the period May 2020 and May 2021.
Decimals rounded to the nearest whole number.
Stats are available on the 6th of the month for the month prior. We post them on Facebook and our MarcoRealtor.com website. They are also posted as
a link at the bottom of email flyers.

Real Estate Market Report - July 2021
Florida Realtor® Market Stats – Single Family Homes – June 2021
Florida Realtor® Market Stats – Townhouses & Condos – June 2021
Click Here for Digital Marco Island Real Estate Guide

August Education
(Click link to register)

Please note that the classes that are being offered through our Partner Associations are not going to show up in
your membership portal. The association that scheduled the course will be responsible for reporting attendance
if it is for CEs. Feel free to reach out if you have any questions. Caroline's Email

Links in BLUE are live, in-person here at MIAAOR
Links in PURPLE are via ZOOM through MIAAOR
Links in GREEN are online via Partner Associations

August 12 @ 10am NABOR Amendments & Addenda Training Class w Bill Morris
Sponsored by Hilton Moving & Storage
August 12 How Tech Can Ruin Your Business (3 CE)
August 12 REALTORS Tech Toolbox (4 CE)
August 13 Flex MLS Basic via ZOOM
August 16 @ 2pm Flex MLS Training - Photo Uploading
Sponsored by Home-Tech
AUGUST 16 MUNICIPAL LIENS, CODE ENFORCEMENT VIOLATIONS, PERMITS AND PACE FINANCING
AUGUST 17 AFFORDABLE HOUSING SOLUTIONS: WHAT EVERY REALTOR SHOULD KNOW
AUGUST 17 RESORT & SECOND HOME PROPERTY SPECIALIST, 6CE
AUGUST 17 EXPLORING COMMERCIAL FINANCING
August 18 @ 12pm Social Media Essentials - 2 FREE CEs
FREE LUNCH Sponsored by Discovery Village of Naples
August 19 Understanding Reverse Mortgages
August 19 Next Level Marketing - Build Your Business Through Sales Funnels
August 19 Get Found on the Internet Using Google AdWords Part 1
AUGUST 19 PRO COMMERCIAL SERIES, MULTIFAMILY
August 20 @ 10am FR/BAR Contract Training w Bill Morris
Sponsored by Responsive Insurance

August 20 Working with HOAs and Condo Associations
August 23 Buying & Selling Environmentally Challenged Real Estate, 4CE
August 24 @ 9am Flex MLS Training - Conact Management
Sponsored by Island Title 5 Star Closing Team, LLC
August 30 @ 9am Core Law w Pat Pitocchi 3 CEs
Sponsored by CutCo Closing Gifts
August 30 @ 1pm NAR Ethics w Pat Pitocchi 3 CEs
Sponsored by LMCU
August 30 Fundamentals of Working with Residential Investors, 3CE
August 30 5 Steps to Define Your Brand
August 30 Capturing Global Customers and Bringing them to Closing
Remember, if you need CEs NOW you can always log into our
CEShop link here and use the promo code to the left

DID YOU KNOW?
A low appraisal does not mean a Buyer can
terminate the contract.
A low appraisal might reduce loan amount.
If loan amount is less than financing contingency,
Buyer might be able to terminate.
ALL of this depends on contract terms.

Let us help you avoid problems with your
customers and closings!

Law Oﬃces of William G. Morris, P.A.
247 North Collier Boulevard, Suite 202
Marco Island, Florida 34145
Telephone (239) 642-6020
wgm@wgmorrislaw.com

Since 2002, lawmakers have taken
$2.6 billion away from affordable
housing programs. Enough, says
Florida Realtors®. It’s time to fix Florida’s affordable housing crisis.
On June 28, Florida Realtors® kicked off the Housing Funds for Housing ballot initiative, an historic
endeavor to permanently protect the funds that help hard-working Floridians achieve the American
dream of homeownership. Ballot initiatives are a citizen-driven process that gives Florida voters an
opportunity to amend the state constitution. In the Housing Funds for Housing ballot initiative,
Realtors® will be asking voters during the 2022 election to guarantee that the portion of documentary
stamp taxes that was originally set aside for affordable housing programs is actually used for these
programs. But to get a spot on the 2022 ballot, the initiative needs to collect nearly a million petition
signatures by December 31, 2021. Florida Realtors asks that all members support the effort. Visit
housingfunds4housing.org to download a petition. Please complete, sign and mail it back to the
address on the website.

So, how did we get to this point? In 1992, the Sadowski Act became law in

Florida. It created a dedicated revenue source to fund the state’s affordable housing programs, known
as the State Housing Initiatives Partnership Program (SHIP), and the State Apartment Incentive Loan
Program (SAIL). These programs provide assistance for a wide range of Floridians looking to
purchase their first home, rehabilitate their home or find a rental unit they can afford. The funding for
SHIP and SAIL is provided through a portion of documentary stamp taxes paid on each property sale.
However, there is no law in Florida that prevents the Legislature from using these dedicated housing
dollars for other purposes, taking money away from hard-working Floridians—nurses, firefighters and
police—seeking to buy their first home or obtaining rental assistance. “We have asked lawmakers
each year to use the dollars in the housing trust funds for housing. After all, that was their intended
purpose,” says Florida Realtors® President Cheryl Lambert. In many years, “our advocacy efforts
have been successful, with hundreds of millions of housing dollars being used for programs that
provide down payment and closing cost assistance.” But over the years, “billions of dollars from the
trust funds have been siphoned away to be used for purposes other than housing,” Lambert adds,
calling it a “common practice.”

What changed, and why do we need this constitutional
amendment? Each year, the Florida Legislature convenes for a 60-day session to pass the
next year’s state budget, as well as create and change the laws that govern the state. As part of that
budget-making process, lawmakers examine the current needs of the state, how much money is
available and decide what money goes where.

When it came to affordable housing programs, the common practice for the past 20 years was to use
some of the housing funds for housing programs and put the rest into general revenue to be used on
other things. While not ideal, Realtors® could at least speak with lawmakers about the importance of
the housing programs in the hopes that they might consider fully funding the programs that year. In
fact, these ongoing Realtor advocacy efforts led lawmakers to fully fund the housing programs in the
2020-2021 budget, acknowledging the true depth of Florida’s affordable housing crisis and the need
to take action.
However, that all changed earlier this year.
During Florida’s 2021 legislative session, lawmakers passed a bill that permanently reduced the
money available for housing programs by 50% to help fund programs that have nothing to do with
helping a Floridian find a home. The bill was a surprise to many, not only because lawmakers wanted
to fully fund housing programs the previous year, but also because of the increased importance of
stable housing brought about by the lingering COVID-19 pandemic. That new law took effect July 1,
2021.
As advocates for affordable housing in Florida, the change surprised the state’s real estate industry
and left it with fewer options going forward.
One option still available, however, is amending the Florida Constitution. Among other things, the
process requires a Florida Supreme Court review of an amendment’s wording, almost 900,000
petitions signed by qualified Florida voters, and ballot-box approval by at least 60% of voters.
“Getting a constitutional amendment on the ballot and passed by voters is a heavy lift that will take
considerable resources, time and the involvement of our entire membership,” says Lambert, but, “we
have the resources (and) we have the passion.”
Lambert says the association did extensive research before embarking on this ballot initiative, with
advice from outside groups and finally unanimous approval by Florida Realtors decision-making
committees.
If the ballot initiative proceeds as planned, Florida voters would be asked to approve the following
amendment proposal in 2022: Affordable Housing – Protects affordable housing funds from being
used for non-housing purposes Establishes State and Local Government Housing Trust Funds in
Florida Constitution. Dedicates 25% of net revenues from the existing excise tax on documents to
those Trust Funds. Protects moneys deposited in those Trust Funds from being used for non-housing
purposes. Funds may be expended only to address affordable housing access and availability,
including funding of programs addressing new construction, down payment and closing cost
assistance, rehabilitation, and financing for affordable housing development.
The summary and full text of the proposed amendment is also posted online at
dos.elections.myflorida.com/Initiatives.
The affordable housing trust funds are “often the only resource available to help essential workers like
nurses, firefighters, teachers and first-responders achieve the American dream of homeownership,”
says Lambert. “The recent law that permanently cuts the funding of these housing programs by 50%
puts them in serious jeopardy, and Realtors agree that it’s time to take action.”

On Saturday, July 17th, 2021 the Marco Island Area Association of
Realtors gathered several members and volunteers to partake in the
Clean Up Florida Waters Event.
Living on an island we respect and protect our wildlife. Manatees are
one of many animals negatively affected by marine debris. Manatees
can become entangled in discarded fishing gear or consume plastic
trash. Garbage and other discarded items can not only keep sea
turtles from nesting, they can create obstacles for turtle hatchlings
trying to reach the ocean when they eventually leave their nests.
We had boats captained by MIAAOR members and volunteers from
the Marco Island Sportfishing Club and Florida Adventures and Rentals meet early Saturday morning
and disperse among assigned waterways to pick up trash and debris from the canals. We also had a
crew picking up trash and setting up on the beach with a tent and table of refreshments donated by
Nancy Santucci at Subway of Marco. Sunshine Ace Hardware donated supplies to help our event
such as buckets, pickers, gloves, trash bags, waters and paper towels. After several hours of picking
up large trash bags of plastic, paper, wood and debris, the boats anchored and gathered at the
beach. They were welcomed by the large group and we all enjoyed lunch and each other’s company
on a beautiful day. It was great to be a part of something bigger, a great cause.

City Manager McNees Delivers Upbeat
Update to Marco Realtors
•

By Scott H. Shook

Jul 22, 2021

City Manager Mike McNees had everyone’s
attention at the Board of Realtors meeting,
held at The Salty Dog restaurant.

Elizabeth Shannon hears the latest news.

Mary Jo O’Regan actively listening to City
Manager McNees.

The Salty Dog restaurant in the Marco Walk Plaza was filled to
capacity Wednesday afternoon as City Manager Mike McNees entertained
Board of Realtors members with a thorough update on hot button topics at
City Hall. McNees was able to connect with his audience by finding
humor in the everyday challenges of life on the island.

City Manager Mike McNees sprinkled humor into his speech at the Board of Realtors meeting.

“If you think back a year ago,” McNees starts, "we were almost still full
time dealing with the tactical effects of COVID. What do we do with the
beaches? What do we open? When do we open? What should the

restrictions be? Should we wear masks? Should we not wear masks? And for a while that’s all we
did. Almost full time, dealing with the decisions that had to be made. So, it actually feels good to be
out here and not dealing with that for the moment—not that it’s over.”
He earned his first laughs when he labeled the difficult Yellowbird Street construction project
as “the smoothest, least-disruptive project you’ve ever seen.”
"I know the condition of our roads is really one of the number one issues people have,” McNees
empathized. "The holes and the rollercoaster parts. We’ve got a big commitment to that in our
budget. We’re taking a lot of the local option sales tax money and putting it toward road repaving.”
Parents will be happy to know that the roads around Tommie Barfield Elementary are about to
receive attention.
"The next phase of road pavement for us will cover pretty much all of the area around Tommie
Barfield Elementary,” McNees said. "You’ll see before school starts that most of that area around
TBE will be repaved, and that will be helpful.”
McNees then moved on to the city’s two biggest projects.
"We have now the two biggest capital projects the City of Marco
has ever done,” he said. "We’ve allocated $12 million for
Veterans' Park. And that is going to be an incredible amenity for
the city. If you’re not aware of that project, tune in to that. It’s
going to be a fantastic addition to the city. If you’ve ever been to
Baker Park in Naples, it won’t look like that, but it will be a lot
like Baker Park. It will kind of
give us a center that we haven’t
had before.”

Thad Rich listens intently.
Venerable realtor Alan Sandlin questioned McNees about a key component that appears
to be missing in the Veterans' Park plan.

"But my question for you,” Sandlin started, "is that in those early
plans there was going to be a public walkway from Esplanade, under the bridge, behind Winn Dixie

to Veterans' Park, where there would be lay along the boat docks. I haven’t seen that in the
plan. You know, when they rebuilt that bridge on Collier, that bridge is higher than it was for two
reasons. One to allow taller boats to get back in that area. The other was to allow people to walk
under the bridge. My wife and I go under that bridge a lot. At nighttime - or whatever time - that is
such a cool walk. At nighttime especially, it’s all lit up. You can see the fish. If you haven’t walked
under that bridge at nighttime, you’re missing one of the neatest views on Marco Island. So, do
yourself a favor, walk under there, ride your bike under there. That path was to continue on to
Veterans' Park."
McNees was ready.
“I have a tactical answer and a strategic answer,” McNees said. "The tactical answer is the reason
that part of the improvement is not in the plan yet is because there’s not enough money for it. It’s a
fairly expensive proposition. And all of the money we’re spending on the park itself, there is a clear
desire on the part of City Council to add that boardwalk. In fact, there’s going to
be some boardwalk as part of the park. We have created a parks foundation to improve the
amenities in the park. That’s one of the things that’s on their radar, to help raise the money to pay
for that. So that hasn’t been forgotten at all. Now the boat docks are a different question. There is a
lot of interest in seeing that docks are built there. There is a question whether the canal’s wide
enough. Whether it’s really the right thing. That’s another thing the foundation is going to look at
raising money for. I’d say the boardwalk is pretty much a certainty once the money is raised. The
docks are still in the air. That will remain to be seen. I would think if they’re practically functional,
it will probably happen. So that question needs to be answered.”
Bill Filbin questioned the maintenance on the
Freedom Fountain at Veterans’ Park

Marie Villareal is engaged in the discussion.
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Dawnette Norgren
CIO/Partner

Island Title 5 Star Closing Team, LLC
2335 Tamiami Tr N, Ste 407A, Naples, FL 34103
1118 N. Collier Blvd., Marco Is, FL 34145
Marco - 239-394-4888
Naples - 239-597-1577
dmnorgren@it5star.com
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