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January 2021 Market Report. For the purpose of this report, the following category
types are measured: single family homes, condos and vacant lots.

Total inventory in January of 2021 was down 60% from January 2020. Total active
properties this January was 392 as compared to 970 last year. There were 100 single
family homes on the market, 195 condos and 97 lots. The total number of closed sales
was up 112% from 74 to 157. Total dollar volume was $139.8M, up 165% from January
2020.

Broken down by category, 50 homes closed this January - up 85% from last year. The
median sale price was $1.1M, up by 40%. Average days on market for homes was
down 5% from 148 to 140.

83 condos sold this January, up 159% from last year. The median sale price was up
39% from $357K to $495K. Average days on market for a condo went from 171 to 136
for a 21% decrease.

We had 24 lots closing this January, up 60% from last year’s 15. The median sale price
was $404K, up 20% from last year. Average days on market for lots was down 39%
from 480 to 295.

Data courtesy of Marco Island Area Association of Realtors® Multiple Listing Service
(MLS) for the period January 2020 and January 2021. For the purpose of this report, the
following property types are measured: single family homes (RE1), condos (REZ2), and
lots. Decimals rounded to the nearest whole number.
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February 2021 Market Report. For the purpose of this report, the following category
types are measured: single family homes, condos and vacant lots.

Total inventory in February of 2021 was down 69% from February 2020. Total active
properties this February was 290 as compared to 943 last year. There were 78 single
family homes on the market, 133 condos and 79 lots. The total number of closed sales
was up 80% from 89 to 160. Total dollar volume was $140.4M, up 94% from February
2020.

Broken down by category, 45 homes closed this February - up 41% from last year. The
median sale price was $1.1M, up by 44%. Average days on market for homes was
down 17% from 134 to 111.

76 condos sold this February, up 73% from last year. The median sale price was up
27% from $439.5K to $557.5K. Average days on market for a condo went from 182 to
142 for a 22% decrease.

We had 39 lots closing this February, up a whopping 200% from last year’s 13. The total
sold dollar volume was up 165% from last year. Average days on market for lots was
down 43% from 327 to 186.

Data courtesy of Marco Island Area Association of Realtors® Multiple Listing Service
(MLS) for the period February 2020 and February 2021. For the purpose of this report,
the following property types are measured: single family homes (RE1), condos (RE2),
and lots. Decimals rounded to the nearest whole number.
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March 2021 Market Report. For the purpose of this report, the following category types
are measured: single family homes, condos and vacant lots.

Total inventory in March of 2021 was down 75% from March 2020. Total active
properties this March was 236 as compared to 957 last year. There were 79 single
family homes on the market, 98 condos and 59 lots. The total number of closed sales
was up 73% from 145 to 251. Total dollar volume was $245M, up 89% from March
2020.

Broken down by category, 90 homes closed this March - up 55% from 58 homes sold
last year. The median sale price was $1.2M, up by 37%. Average days on market for
homes was down 45% from 199 to 110.

111 condos sold this March, up 71% from last year. The median sale price was up 12%.
Average days on market for a condo went from 161 to 126 for a 22% decrease.

We had 50 lots closing this March, up a whopping 127% from last year’s 22. The total
sold dollar volume was up 188% from last year. Average days on market for lots was
down 5%.

BONUS STATS: Comparing March 2021 to Feb 2021

Total inventory was down 23% from 290 in Feb to 236 this month

Total closed sales were up this month 57% from 160 to 251

Total dollar volume sold was up 72% this month from $140.4M to $242M

Data courtesy of Marco Island Area Association of Realtors® Multiple Listing Service
(MLS) for the period March 2020 and March 2021. For the purpose of this report, the
following property types are measured: single family homes (RE1), condos (RE2), and
lots. Decimals rounded to the nearest whole number.
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April 2021 Market Report. For the purpose of this report, the following category types
are measured: single family homes, condos and vacant lots.

Total inventory in April of 2021 was down 75% from April 2020. Total active properties
this April was 228 as compared to 899 last year. There were 91 single family homes on
the market, 77 condos and 60 lots. The total number of closed sales was up 225% from
87 to 283. Total dollar volume was $261M, up 304% from April 2020.

Broken down by category, 93 homes closed this April - up 182% from 33 homes sold
last year. The median sale price was $1.2M, up by 45%. Average days on market for
homes was down 38% from 169 to 105.

137 condos sold this April, up 226% from last year. The median sale price was up 13%.
Average days on market for a condo went from 173 to 137 for a 21% decrease.

We had 53 lots closing this April, up a whopping 342% from last year’s 12. The total
sold dollar volume was up a whopping 500% from last year. Average days on market for
lots was up 26%.

BONUS STATS: Comparing April 2021 to March 2021

Total inventory was down 3% from 236 in March to 228 this month
Total closed sales were up this month 13% from 251 to 283

Total dollar volume sold was up 8% this month from $242M to $261M

Data courtesy of Marco Island Area Association of Realtors® Multiple Listing Service
(MLS) for the period April 2020 and April 2021. For the purpose of this report, the
following property types are measured: single family homes (RE1), condos (RE2), and
lots. Decimals rounded to the nearest whole number.
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May 2021 Market Report. For the purpose of this report, the following category types
are measured: single family homes, condos and vacant lots.

Total inventory in May of 2021 was down 73% from May 2020. Total active properties
this May was 248 as compared to 930 last year. There were 100 single family homes on
the market, 85 condos and 63 lots. The total number of closed sales was up 212% from
59 to 184. Total dollar volume was $211M, up 340% from May 2020.

Broken down by category, 68 homes closed this May - up 183% from 24 homes sold
last year. The median sale price was $1.5M, up by 72%. Average days on market for
homes was down 58% from 151 to 64.

94 condos sold this May, up a whopping 327% from last year. The median sale price
was up 50%. Average days on market for a condo went from 181 to 91 for a 50%
decrease.

We had 22 lots closing this May, up 69% from last year’s 13. The total sold dollar
volume for lots was up 157% from last year. Average days on market for lots was down
63%.

BONUS STATS: Comparing May 2021 to April 2021

Total inventory was up 9% from 228 in April to 248 in May

Total closed sales were down this month 35% from 283 to 184

Total dollar volume sold was down 19% this month from $261M to $211M

Data courtesy of Marco Island Area Association of Realtors® Multiple Listing Service
(MLS) for the period May 2020 and May 2021. For the purpose of this report, the
following property types are measured: single family homes (RE1), condos (RE2), and
lots. Decimals rounded to the nearest whole number.
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Market Report for June 2021 — by Jim McGregor, 2021 President of Marco Island Area
Association of Realtor

The Marco Island market continues to be strong even with low inventory. The total
inventory in June of 2021 was down 74% from June 2020. The total active properties
this June was 230 as compared to 882 last year. There were 92 single family homes on
the market, 74 condos and 64 lots. The total number of closed sales was up 88% from
94 to 177. The total dollar volume was $186.5M, up an incredible 127% from June
2020.

In all three categories, the number of sales increased, the median price increased & the
days on market decreased.

Marco had 67 homes closed this June. This is an increase of 49% from 45 homes sold
last year. As the median sale price increased to $1.1M (up 38%) the average days on
market for homes decreased 78% from 148 to 32.

Marco had 83 condos sell this June, up 144% from last year. The median sale price was
up 16%. Average days on market for a condo went from 241 to 59 for a 76% decrease.

We had 27 lots closing this June, up 80% from last year’s 15. The total sold dollar
volume for lots was up 86% from last year. Lots prices have dramatically increased the
past few months as evidenced by a 91% increase in the median price. The median sale
price was $649K. The average days on market for lots was down 78%.

BONUS STATS: Comparing June 2021 to May 2021
Total inventory was down 7% from 248 in May to 230 in June.
Average days on market was down 40% from June.

Data courtesy of Marco Island Area Association of Realtors® Multiple Listing Service
(MLS) for the period June 2020 and June 2021. For the purpose of this report, the
following property types are measured: single family homes (RE1), condos (REZ2), and
lots. Decimals rounded to the nearest whole number.
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July 2021 Market Report. For the purpose of this report, the following category types are
measured: single family homes, condos and vacant lots.

Total inventory in July of 2021 was down 70% from July 2020. Total active properties
this July was 243 as compared to 812 last year. There were 97 single family homes on
the market, 77 condos and 69 lots. The total number of closed sales was up 34% from
102 to 137. Total dollar volume was $130.4M, up 89% from July 2020.

Broken down by category, 62 homes closed this July - up 72% from 36 homes sold last
year. The median sale price was $1.2M, up by 63%. Average days on market for homes
was down 82% from 208 to 38.

57 condos sold this July, up 36% from last year. The median sale price was up 26%.
Average days on market for a condo went from 133 to 87 for a 35% decrease.

We had 18 lots closing this July, down 25% from last year’s 24. The total sold dollar
volume for lots was down 10% from last year. The median sale price for a lot this July
was up 26% from last year's $342.5K. Average days on market for lots was down 69%.

BONUS STATS: Comparing July 2021 to June 2021
Total sold inventory was down 23% from 177 in June to 137 in July.

Median sale price of lots went down 34%. Average Days on Market for lots went up
58% (134 days) this month from June’s 85 days.

Number of condos sold went down 31% from 38 in June to 57 in July.

Data courtesy of Marco Island Area Association of Realtors® Multiple Listing Service
(MLS) for the period July 2020 and July 2021. For the purpose of this report, the
following property types are measured: single family homes (RE1), condos (RE2), and
lots. Decimals rounded to the nearest whole number.
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Media Release
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Marco Island Area Association of Realtors®
Contact: Jim McGregor, 2021 President, Marco Island Area Association of Realtors®
239.398-8200

Higher Selling Prices and Lower Inventory Equals Faster Sales
For Marco Island Area Homeowners

Marco Island Area Association of Realtors® said it’'s a great time to sell as property
owners are earning more per sale with fewer days on the market.

(Marco Island, FL, September 17, 2021) — Talk about a sellers’ market! It's always good
news when price outpaces inventory and that’s exactly what’s happening to home,
condo, and lot sales on Marco Island and its surrounding areas. The result, which Jim
McGregor, President of the Marco Island Area Association of Realtors® said is great
news for sellers, is there are fewer properties spending less days on the market, and
median sale prices are rising.

Thirty-eight homes closed this August, with a median sale price of $1.25 million — that's
a 56% increase from this time last year. The average days homes are spending on the
market is declining faster than the inventory for single family homes. The average days
on the market the last three months (June — August 2021) are 32, 38, and 37 days
respectively. Collectively, this means homeowners can expect to sell fast and make
more money doing so for the foreseeable future.

‘I don’t foresee a price decline. Price growth over the next twelve months will be a more
normal 5%,” said Dr. Lawrence Yun, Chief Economist at the National Association of
Realtors®. Dr. Yun said he expects resort areas such as Naples/Marco Island to
increase at a higher rate but did not give a specific percentage.

Total inventory in August 2021 was down 69% compared to the same month last year,
but total dollar volume increased 14%, topping off at a whopping $96 million!
Condominiums drove the most sales (43 sold), followed by single family homes (38) and
lots (18).

Both condominium and lot sales are generating significantly higher prices than a year
ago at this time. The median sale price for condominiums was up 64%, while lots
skyrocketed 96%. These categories also saw substantial reductions in days on the
market in just one month. Condominiums dropped 78% from July to August 2021 and
lots dipped 65% in the same time.

About Marco Island Area Association of Realtors®

The Marco Island Area Association of REALTORS® represents over 700 local real
estate professionals. The association provides valuable educational programs, services,
events, and resources to its members and subscribers.

*Data courtesy of Marco Island Area Association of Realtors® Multiple Listing Service (MLS) for the period August 2020 and August
2021. For the purpose of this report, the following property types are measured: single family homes (RE1), condos (RE2), and lots.
Decimals rounded to the nearest whole number.
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Marco Island Area Association of Realtors®
Contact: Jim McGregor, 2021 President, Marco Island Area Association of Realtors®
239.394-5616

Remote Work Fueling Marco Island Area Real Estate Market

Marco Island Area Association of Realtors® said more people are seeking local amenities as
American employees embrace the “work from anywhere” concept

(Marco Island, FL, Thursday, October 14, 2021) — American employees embracing the “work from
anywhere” model boosted by the pandemic are flocking to Marco Island and its surrounding areas.
Comparing September 2021 to September 2020, single family homes median sales price increased
61%, condos saw prices rise 41%, and lots median sale price rose a staggering 107%!

“The Marco Island real estate market continues to thrive due to low mortgage rates and a scarce
amount of inventory,” said Jim McGregor, 2021 President of Marco Island Area Association of
Realtors®. “Combine these items with the amenities Marco has to offer and the ability for people to
work remotely due to COVID-19, and we have the perfect storm of rising prices and declining average
days on the market compared to one year ago.”

The MIAAOR reports 249 total active properties in September compared to 700 last year at this time.
Total inventory dropped 64% from September 2020. Single family homes dominated the market,
followed by condos and lots. The average days on market for homes decreased 66% to just 47 days
while median sale prices hit $1.3 million.

“‘Home prices continue to escalate at a torrid pace as a broad spectrum of buyers drive demand for a
limited supply of homes,” said Frank Martell, President and CEO of CorelLogic, in an interview with
DS News. “We expect to see the trend of strong price gains continue indefinitely with large amounts
of capital chasing too few assets.”

Remote workers appear to be fueling the Marco Island real estate market. The 4th Annual State of
Remote Work report by Owl Labs shows 70% of full-time workers in the United States are working
from home during COVID-19. The report also shows people are saving on average close to $500 per
month being at home during COVID-19, resulting in savings close to $6,000 per year. This is helping
a growing number of remote workers to explore opportunities to relocate anywhere they want,
including Marco Island and its surrounding areas.

About Marco Island Area Association of Realtors®

The Marco Island Area Association of REALTORS® represents over 700 local real estate
professionals. The association provides valuable educational programs, services, events, and
resources to its members and subscribers.

*Data courtesy of Marco Island Area Association of Realtors® Multiple Listing Service (MLS) for the period September 2020 and September 2021. For
the purpose of this report, the following property types are measured: single family homes (RE1), condos (RE2), and lots. Decimals rounded to the
nearest whole number.


https://resources.owllabs.com/state-of-remote-work/2020
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Marco Island Area Association of Realtors®
Contact: Jim McGregor, 2021 President, Marco Island Area Association of Realtors®
239.394-5616

New Construction Boom on Marco Island

The past 3 years, Marco Island has seen an incredible amount of new construction for
single family homes. Between January 1, 2019, thru November 10, 2021, the City of
Marco Island issued 455 permits. The permits issued have a total valuation in excess of
$390M! In 2019, the city processed 108 permits with a total valuation of $84,835,180. In
2020, the city has issued 126 new construction permits with a valuation of just under
$108M.

This year has seen the largest increase of the past 3 years. Through Nov 10, 2021, the
city issued a whopping 221 permits. The valuation for the year to date is $198M.

The trend of low inventory is still here. Days on market for properties continues to
decrease significantly. Median sale prices are up in each category.

Total inventory in October of 2021 was down 65% from October 2020. Total active
properties were 230 as compared to 661 last year. The total number of closed sales
was down 48% from 162 to 85. Total dollar volume was $84M, down 33% from this time
last year.

35 homes closed this October — down 35% from 54 homes sold last year. The median
sale price was up by 20% at $1.1M. Average days on market for homes was down 63%
from 112 to 42.

41 condos sold this month, down 47% from last year. The median sale price was up
18%. Average days on market for a condo went from 120 to 40 for a whopping 67%
decrease.

We had 9 lots closing this month, down 70% from last year’s 30. The total sold dollar
volume for lots was down 29% from last year. The median sale price for a lot this month
was up 108% from last year’'s $432.5K. Average days on market for lots was down
48%.

About Marco Island Area Association of Realtors®

The Marco Island Area Association of REALTORS® represents over 700 local real
estate professionals. The association provides valuable educational programs, services,
events, and resources to its members and subscribers.

Data courtesy of Marco Island Area Association of Realtors® Multiple Listing Service (MLS) for
the period October 2020 and October 2021. For the purpose of this report, the following
property types are measured: single family homes (RE1), condos (RE2), and lots. Decimals
rounded to the nearest whole number.
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Marco Island Area Association of Realtors®
Contact: Jim McGregor, 2021 President, Marco Island Area Association of Realtors®
239.394-5616

| need to thank many colleagues for making this an amazing year on Marco Island. Marco has never seen real
estate values at their current level. | believe Marco Island is a special place and this year’s statistics highlight
that many people share my viewpoint.

| want to thank my Board of Directors for their hard work, dedication and their many volunteer hours. Thank
you to all Committee Chairs & the Committees Members. A special thank you goes to the MLS Committee.
They guided us through a two year transition to a new MLS system. Our new system, Flex, has proven to be
the best mobile MLS system in the real estate industry. As usual, Marco Island leads the technology world.

The MIAAOR Staff, led by Kandy Sweeney, navigated the members through another pandemic year. As the
mask policies changed, so did the association. Hosting meetings at local establishments proved to be a great
success until we were finally able to return to the association building in April. Our Board attorney, Bill Morris,
provided the legal guidance through 2021.

As my term ends, | wish the best for the next President, Jack Winnick. | hope we return to the “old” normal in
2022. Good luck, Jack. | know you will be a great President.

The monthly statistics again prove to be unlike any year we have seen. As inventory decreases the average
days on the market continue to decrease. Buyers realize they may only get one chance to make their best
offer.

Total inventory in November of 2021 was down 63% from November 2020. Total active properties this
November was 227 as compared to 615 last year. The total number of closed sales was down 34% from 146 to
97.

The median sale price was up across the board for all property types this month. Average days on market this
November saw a huge decrease for condos and lots down 65% and 71% respectively. Average days on market
for homes was only down 3% from 100 to 97.

BONUS STATS: Month to Month - Comparing November 2021 to October 2021
Total dollar volume sold was up 30% from $84M in October to $109M in November.

Days on market for lots were down 55% from 160 to 72. Days on market for homes were up 131% from 42 in
October to 97 in November.

Data courtesy of Marco Island Area Association of Realtors® Multiple Listing Service (MLS) for the period
November 2020 and November 2021. For the purpose of this report, the following property types are
measured: single family homes (RE1), condos (RE2), and lots. Decimals rounded to the nearest whole number.
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Marco Island Real Estate Report

December 2021
December 2021 Compared to December 2020
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CONDOS
1 48% Condos Sold: 50 o
ﬁ 47% Median Sell Price: $692K %‘
| 68% AvgDays on MKT: 35 ;
LOTS
—“?r Lots Sold: 5 i 89°/o

Median Sell Price: $799K ﬁ 860/0
Avg Days on MKT: 66 l 79%
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2021 Compared to 2020

!

Total : 293
Total Closed Properties 1434 ﬁ 6%

Total $ VolumeSold $1.8B ﬁ 60%
i HOMES
@ Homes Sold: 665 ﬁ 17%

Median Sell Price: $1.25M ﬁ 490/0
Avg Days on MKT: 68 i 51%

Homes: 103

CONDOS
ﬁ 429% Condos Sold: 842
ﬁ26°/° Median Sell Price: $550K %
1 40% AvgDays on MKT: 86 e
LOTS
% LotsSold: 289 T 6%

Median Sell Price: $485K ﬁ 290/0
Avg Days on MKT: 184 l 43%
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Marco Island Real Estate Report: Year-end 2021

Arctic front boosts our already HOT Real Estate Market! Low inventory continues to
create multiple offer scenarios & bidding wars and builders struggle to keep up with the
demand.

Total inventory for 2021 was down 65% from 2020. Average monthly inventory across
all property types this year was 293 as compared to last year’s 825. The total number of
closed sales was up 17% from 1434 to 1796. Total dollar volume was $1.8 Billion, up
60% from 2020’s $1.1B.

Condos saw the largest increase in number of closings. 842 sold in 2021 as compared
to 593 last year.

Homes saw the largest increase in median sell price at $1.25M this year as compared
to last years $840,777. Homes also won the largest increase in sales volume coming in
at 66% higher than last year.

Average days on market across the board for all property types was down 52% from
2020 from 607 to 338.

Data courtesy of Marco Island Area Association of Realtors® Multiple Listing Service
(MLS) for the period 2020 and 2021. For the purpose of this report, the following
property types are measured: single family homes (RE1), condos (RE2), and lots.
Decimals rounded to the nearest whole number.
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